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On June 13, 2019, the 
Hon’ble Finance Minister 
AHM Mustafa Kamal 
unveiled the country’s 
national budget for 2019-20 
financial year in the Parlia-
ment. The following week, 
AmCham held a panel 
discussion on the Budget at 
its June 2019 monthly 
luncheon meeting with 
former Adviser to the caretak-
er government Dr A B Mirza 

Azizul Islam, Executive Director of PRI Dr. Ahsan H. 
Mansur and President of FICCI Mr. Shehzad Munim 
as panelists. In his remarks at the panel discussion, 
Dr. Mirza Azizul Islam shed light on how the budget 
lacks in providing guidance to fix the issues in the 
country’s banking sector which is, according to 
many experts, in a ‘rickety condition’ brunt of which 
is being borne by the private sector as evident from 
slow growth in private investment. Dr. Islam said 
that the private sector investment to GDP ratio is 
stagnant, now standing at 23.1% in comparison to 
21.9% in 2009. The size of the economy has 
become much bigger but if we fail to inject new 
investment, we won’t be able to create new jobs 
and cannot continue the growth trajectory we have 
embarked upon.
A recent metric, however, shows some good signs. 
World Statistics review recently published a report 
that shows Bangladesh scoring the second position 
in the realm of exports growth in the decade 
2008-2018. Bangladesh exceeded the export 
growth of many leading economies like China, 

India, Brazil and Turkey and 
some developing nations 
because of the high volume of 
garment export. Nevertheless, 
Vietnam is the country that 
topped the list showing 14.6 
percent export growth while 
Bangladesh exports grew by 
9.8 percent. We owe big time 
to our apparel makers for such 
stupendous success. However, 
it is important that we recognize 
the need for export diversifica-
tion. In addition, for long-term 
development, besides export 
and remittance earning, we 
have to develop a base of 
homegrown industries produc-
ing innovative products at an 
affordable price, that will not 
only boost the economy but 
also develop a generation of 
innovators. Understanding 
Intellectual property rights (IPR) 
and laws is very imperative in 
that regard. AmCham partici-
pated in a roundtable with Mr. 
Ian Steff, U.S Assistant Secretary 
of Commerce and Director 
General for the International 
Trade Administration during his 
visit. Industry experts and 
pundits took part in that 
roundtable and discussed ways 
forward about the IPR situation 
in the country.
Let’s go back to the budget 
discussion. The discussants in 
our luncheon rightly pointed 
out a number of problems of 
our economy and of those, one 
major issue is revenue collec-
tion. The National Board of 
Revenue is working hard to 
keep the exchequer healthy. 
However, their efforts fall short 
every year due to various 
reasons. Mr. Md. Mosharraf 
Hossain Bhuiyan, NDC, 
Chairman of the National 
Board of Revenue (NBR) and 



Senior Secretary, Internal Resources 
Division, was the Guest of Honor and 
Speaker at AmCham’s May 2019 
monthly luncheon meeting where he 
talked about the equitable tax policy of 
the government and NBR’s efforts to 
maximize revenue collection. In his 
interview published in this issue, Dr. 
Atiur Rahman, former Bangladesh Bank 
Governor identifies mass digitalization 
to be a major way out to reduce 
corruption and anomalies happening in 
the NBR. He believes it is possible to 
reduce corruption and inconsistencies 
in tax collection to half by going digital 

and NBR should facilitate 
digital accounts of all taxpay-
ers complete with the digital 
payment system. We believe 
the sooner this happens the 
better it is for the government 
as well as the private sector. 
This will bring back people’s 
faith in the tax department, the 
lack of which is a major reason 
for the avoidance of tax. We 
must rev up our revenue 
collection and ensure effective 
revenue mobilization.
Before I conclude, I would like 
to extend heartfelt thanks to all 
AmCham members, the 
Executive Committee, Secretar-
iat, the contributors and 
advertisers of this issue of our 
journal. Hope, you find it 
interesting. Besides the budget-
ary analysis, we have tried to 
feature issues like regional 
security and multilateral 
cooperation and skill develop-
ment to ensure efficient work-
force to build Bangladesh 
better.
Happy reading!




















































































